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[O8 1] XY o & H|F(2024)

AOIAE OjYZ[HE (WM US)

[O8 2] §=24 of& H|F(2Q25)
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AOIAE OjYZ[HE (WM US)

<E 1>287| Ay 4E Q9 (Ehol: wyoherey, 2o, %)

2Q24 1Q25 2Q25 YoY QoQ Falu S ES Ato|
o Z 5,402 6,018 6,430 19.0 6.8 6,364 1.0
=5 2elolo] 1,075 1,059 1,215 13.0 14.7 1,221 (0.5)
=5 20/o] 732 673 777 6.1 15.5 763 1.8
=% EPS 1.82 1.67 1.92 55 15.0 1.89 1.8

XbE: Waste Management, Bloomberg, SHSFAS A
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0]AE DL X[ E (WM US)

<E 2> YO|AE ojYX|HE ZJ[ AH (chel: wioreka), wel, %)
2Q24 3Q24 4Q24 1Q25 2Q25 YoY QoQ 3Q25F

o & 5,402 5,609 5,893 6,018 6,430 19.0 6.8 6,586
Collection and Disposal 4,922 5,084 4,994 4,922 5,281 7.3 7.3 -
Recycling Processing and Sales 405 432 398 384 381 (5.9) (0.8) -
WM Renewable Energy 69 87 93 91 115 66.7 26.4 -
WM Healthcare Solutions - - 403 619 646 - 4.4 -
Corporate and Other 6 6 5 2 7 16.7 250.0 -
=3 ol 1,075 1,153 1,054 1,059 1,215 13.0 14.7 1,311
&20/9 & 19.9 20.6 17.9 17.6 78.9 (1.0) 1.3 19.9
M&oled 894 995 700 788 928 3.8 17.8 1,083
=3 oY 732 790 688 673 777 6.1 15.5 834
T0/9YE 13.6 14.1 11.7 11.2 2.1 (1.5) 0.9 2.7
EBITDA 1,652 1,677 1,671 1,669 1,859 19.8 11.4 1,981
EBITDA o}l 28.7 29.9 26.7 27.7 28.9 0.2 1.2 30.1
=& EPS 1.82 1.96 1.70 1.67 1.92 5.5 15.0 2.06
EPS &7/8 20.5 20.2 2.3) (4.6) 6.6 (15.0) 70.1 53

X}E: Waste Management, Bloomberg, SH=SXEEAH

<E 3> YO|AE UX|HE HZI AX I F X|E (hel: wiobeta) =af %, uj)
2022 2023 2024 2025F 2026F

o &2 19,698 20,426 22,063 25,508 27,004
Collection and Disposal 17,843 18,865 19,716 -
Recycling Processing and Sales 1,516 1,264 1,603 -
WM Renewable Energy 312 273 318 -
WM Healthcare Solutions - - 403 - -
Corporate and Other 27 24 23 - -
delolel 3,365 3,575 4,063 4,843 5,426
ge/0/9E 17.1 17.5 18.4 19.0 20.1
MIEolel 2,918 3,021 3,458 3,915 4,520
ol 2,319 2,431 2,883 3,028 3,473
T0/YE 11.8 71.9 13.1 71.9 12.9
EBITDA 5,479 5,835 6,594 7,527 8,162
EBITDA of& 27.8 28.6 29.9 34.1 37.0
EPS 5.4 5.7 6.8 7.60 8.59
EPS S/ 25.6 5.0 20.3 71.1 13.1
BPS(Z21) 16.8 17.2 20.6 25.0 29.3
DPS(23) 2.6 2.8 3.0 3.3 3.5
ROA(%) 7.4 7.2 7.1 6.6 7.3
ROE(%) 32.0 33.5 36.2 33.3 32.0
PER(tH) 27.5 29.2 28.2 30.0 26.5
PBR(tH) 9.3 10.4 9.8 9.1 7.8
EV/EBITDA(HH) 14.4 15.1 16.0 15.3 14.1

AtZ: Waste Management, Bloomberg, sH=SXS3
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B Compliance notice

AOIAE OjYZ[HE (WM US)
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